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Sequence of Affordable Housing

Initiatives

2003
Adopted 2012
Inclusionary Passed CPA
Zoning

2015-16
Explored MAHT

2016-17 2017
Housing Needs Created BAHT &

Analysis & appointed
Housing Plan trustees

2017
Developed
funding
guidelines

2018
First BAHT
funding round




Beverly Affordable Housing Trust
(BAHT)

The mission of the Beverly Affordable Housing Trust is to
maximize access to affordable housing in Beverly for low- to
moderate-income households.

* Set forth in Inclusionary Housing Ordinance (2003)
* Established in February 2017

* Funding sources:

* Contributions from developers under Section 300-108B(2), the
Inclusionary Zoning Ordinance

* Appropriations under the Community Preservation Act (CPA), MGL
Chapter 44B and Chapter 267 of the Acts 2000 as amended

 Other potential sources (donations, etc.)



The Basics

* Eligibility: Capable of providing
affordable housing and/or related
services ...

* Non-profit organizations
* For-profit organizations
* Individuals

* What's Available:
* Development Loans
* Direct Assistance Loans
* Program Grants

Definitions

Low income housing —

For those persons and families
whose annual income is less
than 80% AMI.

Moderate income housing —
For those persons and families
whose annual income is less
than 100% AMI.

$750,000

Currently in the Fund




Project Types

Activities that will support the creation of new affordable housing
or the preservation of existing affordable housing in Beverly.




FUﬂd | ng PrlOrltIES (for this round)

* Fund and promote housing opportunities.
* Maximize the number of households served.
* Support long-term affordability.

* Local preference — for both employees of local companies
and Beverly residents.

* Fair and equal access to housing, prevent discrimination and
provide housing opportunities across the City.

* Encourage new Transit Oriented Development.

* Improve the existing housing stock and maintain
affordability.

* Leverage other housing resources and work with community
partners.

Note: These are summarized from the Guidelines and may change annus



Important Dates

blciecinlelcpiisi20lird NOFA Released
(future years: Octobersy

JElrE AR Public Informational Meeting
(future years: mieOctober)

sl aeii i | etter of Interest (LOI) due
(future years: October 30)

By last day of - w/in 45 days -
anymonth

o Submit  Trust holds » Trust makes
Application meeting on decision on

w/in 30 days 1

application application




Resources & Contacts

e BAHT Website:

http://www.beverlyma.gov/boardscommissions/beverly
affordable-housingtrust/

e Guidelines

* Application Form

Questions to:

Beverly Dept. of Planning and Development

Aaron Clausen or Darlene Wynne

Phone: 978-921-6000

Email: aclausen@beverlyma.gowr dwynne@beverlyma.gov



mailto:aclausen@beverlyma.gov
mailto:dwynne@beverlyma.gov

